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Result of the Extraordinary General Meeting 

 
Further to the announcement yesterday of the results of the Firm Placing and 
Placing and Open Offer, the Board of Yell Group plc ("Yell" or the "Company") is 
pleased to announce that each of the Resolutions (the subject matter of such 
Resolutions is set out below) proposed at the Extraordinary General Meeting held 
today at 11.00 a.m. to approve the proposed Firm Placing and Placing and Open 
Offer of, in aggregate, 1,571,786,222 New Ordinary Shares and other related 
matters was duly passed without amendment by the required majority on a vote 
conducted by way of a poll. 

Votes (including votes withheld) were cast for a total of 534,821,054 ordinary 
shares of the Company, representing 68.05 per cent. of the total number of votes 
(785,959,910 ordinary shares) capable of being cast at the meeting. 

The results are as set out in the table below. 
 
Resolution For Against Withheld 
 Number % Number % Number 
1. 530,296,505 99.27 3,881,534 0.73 643,015 
2. 522,083,005 98.86 5,996,780 1.14 6,741,269 
3. 477,043,038 99.98 118,759 0.02 57,659,257 
4. 531,569,234 99.39 3,249,937 0.61 1,883 
5. 530,861,914 99.26 3,955,735 0.74 3,405 
 
The subject matter of the Resolutions voted on at the Extraordinary General 
Meeting was as follows:  

Resolution 1 (Special Resolution conditional on the approval of Resolutions 2 and 
3) 

(i) to amend the Company's Articles of Association by (i) deleting the amount 
of the Company's authorised share capital contained in paragraph 6 of the 
Company's Memorandum of Association which set a limit on the number of 
shares in the Company that could be allotted and (ii) deleting (a) Article 4 
and (b) Article 16.1 of the Articles of Association; and  

(ii) to authorise the Directors of the Company to allot up to 1,571,786,222 
ordinary shares of 1 pence each in the capital of the Company in 
connection with the Capital Raising; and 
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(iii) to disapply statutory pre-emption rights in connection with the authority to 
allot ordinary shares conferred by Resolution 1 (ii) above; and  

(iv) to approve the issue price of 42 pence per ordinary share of 1 pence each 
issued pursuant to the Capital Raising, representing a discount of 12.5 per 
cent. (to the middle market price of the existing ordinary shares of the 
Company at the time of announcement of the Capital Raising). 

Resolution 2 (Ordinary Resolution conditional on the approval of Resolutions 1 and 
3) 

To approve the allotment and issue of any New Ordinary Shares, and the payment 
of any fee in connection with the Placing and Open Offer, to Invesco Limited 
which constitutes a related party transaction pursuant to the Listing Rules. 

Resolution 3 (Ordinary Resolution conditional on the approval of Resolutions 1 and 
2) 

To approve the allotment and issue of any New Ordinary Shares, and the payment 
of any fee in connection with the Placing and Open Offer, to Standard Life 
Investments Limited which constitutes a related party transaction pursuant to the 
Listing Rules. 

Resolution 4 (Ordinary Resolution conditional on completion of the Capital Raising 
and on the approval of Resolution 5) 

To authorise the Directors of the Company to allot shares and to grant rights to 
subscribe for, or to convert any security into, shares in the Company generally and 
up to an aggregate nominal amount of £7,858,931. 

Resolution 5 (Special Resolution conditional on completion of the Capital Raising 
and on the approval of Resolution 4) 

To approve the disapplication of statutory pre-emption rights in relation to equity 
securities allotted for cash pursuant to the authority conferred by Resolution 4 
above provided, amongst other things, that the allotment to any person or 
persons of equity securities is limited to an aggregate nominal amount of 
£1,178,840. 
 
Notes: 
1. Percentages in the table above represent % of votes cast. 
 
2. A 'vote withheld' is not a vote in law and is not counted in the calculation of 

the proportion of the votes 'for' and 'against' a resolution. 
 

In accordance with the UK Listing Authority's Listing Rules, two copies of the 
Resolutions passed at the Extraordinary General Meeting and two copies of the 
new Articles of Association (adopted pursuant to Resolution 1) have today been 
submitted to the UK Listing Authority, for publication through the UK Listing 
Authority's Document Viewing Facility which is situated at the Financial Services 
Authority, 25 The North Colonnade, Canary Wharf, London E14 5HS. The full text of 
the Resolutions can also be viewed on the Company's website, 
www.yellgroup.com. 
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The Firm Placing and Placing and Open Offer remain conditional upon the 
Placing Agreement becoming unconditional in all respects (save for the condition 
relating to Admission) and upon Admission. 

Application has been made to the UKLA for the New Ordinary Shares to be 
admitted to the Official List and to the London Stock Exchange for the New 
Ordinary Shares to be admitted to trading on the London Stock Exchange's main 
market for listed securities. It is expected that Admission will become effective on 
30 November 2009 and that dealings in the New Ordinary Shares will commence 
at 8:00 a.m. on 30 November 2009.  

The New Ordinary Shares, when issued and fully paid, will be identical to, and rank 
in full for all dividends or other distributions declared, made or paid after Admission 
and in all respects will rank pari passu with the Existing Ordinary Shares.  

The New Ordinary Shares (in uncertificated form) are expected to be credited to 
CREST accounts on or around 8.00 a.m. on 30 November 2009 and definitive share 
certificates for the New Ordinary Shares (in certified form) are expected to be 
despatched to certificated shareholders by no later than 7 December 2009.  

For further information, please contact: 

Yell – Investors     Yell – Media  

Rob Hall      Jon Salmon  

Tel +44 (0)118 950 6838    Tel +44 (0)118 950 6656  

Mobile +44 (0)7793 957848    Mobile +44 (0)7801 977340  

 

Citigate Dewe Rogerson  

Anthony Carlisle  

Tel +44 (0)20 7638 9571  

Mobile +44 (0)7973 611888  
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This announcement should be read in conjunction with the full text of the 
Prospectus. A copy of the Prospectus is available for inspection at the UK Listing 
Authority's Document Viewing Facility, the registered office of the Company at 
Queens Walk, Oxford Road, Reading, Berkshire RG1 7PT and on the Company's 
corporate website at www.yellgroup.com. The Prospectus is also available for 
inspection during normal business hours on any weekday (Saturdays, Sundays and 
public holidays excluded) at the offices of Herbert Smith LLP at Primrose Street, 
Exchange Square, London, EC2A 2HS. 

Neither the content of Yell's website nor any website accessible by hyperlinks to 
Yell's website is incorporated in, or forms part of, this announcement. The 
distribution of this announcement, the Prospectus and any other documentation 
associated with the Capital Raising into jurisdictions other than the United 
Kingdom or the Republic of Ireland may be restricted by law. Persons into whose 
possession these documents come should inform themselves about and observe 
any such restrictions. Any failure to comply with these restrictions may constitute a 
violation of the securities laws of any such jurisdiction. In particular, such 
documents should not be distributed, forwarded to or transmitted, directly or 
indirectly, in whole or in part, in or into the United States, Australia, Canada, Japan, 
or South Africa.  

No action has been taken by Yell or any other person that would permit an offer 
of the New Ordinary Shares or possession or distribution of this announcement, the 
Prospectus or any other documentation or publicity material or the Application 
Forms in any jurisdiction where action for that purpose is required, other than in the 
United Kingdom and the Republic of Ireland.  

The information contained herein is not for publication or distribution, directly or 
indirectly, in or into the United States (including its territories and possessions, any 
state of the United States and the District of Columbia). This announcement does 
not contain or constitute an offer for sale or the solicitation of an offer to purchase 
securities in the United States. The New Ordinary Shares have not been and will not 
be registered under the US Securities Act of 1933, as amended (the "Securities 
Act"), or with any securities regulatory authority of any state or jurisdiction of the 
United States, and may not be offered or sold in the United States unless registered 
under the Securities Act or an exemption from such registration is available. There 
will be no public offer of the securities referred to herein in the United States. 

The New Ordinary Shares have not been and will not be registered under the 
relevant laws of any state, province or territory of any of the Excluded Territories 
and may not be offered, sold, resold, taken up, transferred, delivered or 
distributed, directly or indirectly, within any Excluded Territory except pursuant to 
an applicable exemption from registration requirements. There will be no public 
offer of New Ordinary Shares in Australia, Canada, Japan, or South Africa.  

This announcement is for information purposes only and does not constitute or 
form part of any offer to issue or sell, or the solicitation of an offer to acquire, 
purchase or subscribe for, any securities in any jurisdiction and should not be relied 
upon in connection with any decision to subscribe for or acquire any of New 
Ordinary Shares.  

This announcement has been issued by, and is the sole responsibility of, the 
Company. No person has been authorised to give any information or to make any 
representations other than those contained in this announcement and, if given or 
made, such information or representations must not be relied on as having been 
authorised by the Company or any of the Banks (as defined in the Prospectus). 
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Subject to the Listing Rules, the Prospectus Rules and the Disclosure and 
Transparency Rules, the issue of this announcement shall not, in any circumstances, 
create any implication that there has been no change in the affairs of the Group 
since the date of this announcement or that the information contained in it is 
correct at any subsequent date. 

J.P. Morgan Cazenove Limited, Merrill Lynch International, Deutsche Bank AG, 
London Branch, HSBC Bank plc, N.M. Rothschild & Sons Limited, Lloyds TSB Bank plc, 
and RBS Hoare Govett Limited, each of whom are authorised and regulated by 
the Financial Services Authority in the United Kingdom, and BNP Paribas which is 
regulated by the Comité des établissements de crédit et des entreprises 
d'investissement and supervised by the Commission Bancaire in France, are acting 
exclusively for the Company and no-one else in connection with the Capital 
Raising and will not regard any other person (whether or not a recipient of this 
announcement) as a client in relation to the Capital Raising and will not be 
responsible to anyone other than the Company for providing the protections 
afforded to their respective clients or for providing advice in connection with the 
Capital Raising or any matters referred to in this announcement.  

Apart from the responsibilities and liabilities, if any, that may be imposed on each 
of the Banks by FSMA or the regulatory regime established thereunder, each of 
the Banks accepts no responsibility whatsoever, and makes no representation or 
warranty, express or implied, for the contents of this announcement including its 
accuracy, completeness or verification or for any other statement made or 
purported to be made by it, or on behalf of them, the Company or any other 
person, in connection with the Company, the New Ordinary Shares, or the Capital 
Raising and nothing in this announcement is, or shall be relied upon, as a promise, 
warranty or representation in this respect, whether as to the past or the future. 
Each of the Banks accordingly disclaim, to the fullest extent permissible by law, all 
and any liability whatsoever, whether arising in tort, contract or otherwise (save as 
referred to above), that any of them might otherwise have in respect of this 
announcement or any such statement.  

This announcement should not be considered a recommendation by the 
Company, the Banks or any of their respective directors, officers, employees, 
advisers or any of their respective affiliates, parent undertakings, subsidiary 
undertakings or subsidiaries of their parent undertakings in relation to any 
purchase of or subscription for the New Ordinary Shares. Prices and values of, and 
income from, securities may go down as well as up and an investor may not get 
back the amount invested. It should be noted that past performance is no guide 
to future performance. Persons needing advice should consult an independent 
financial advisor. 
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